MBS: Information disclosure on implementing the second unconvertible bond issuance in 2019 
On 05 June 2019, MB Securities Joint Stock Company disclosed the second unconvertible bond issuance in 2019 as follows: 

Contents: 

Board Resolution No.28/ 2019/ MBS/ HDQT- NQ on implementing the second unconvertible bond issuance in 2019

Article 1: Board of Directors approves the second unconvertible bond issuance plan in 2019 as follows: 
· Total volume of issuance: Maximum VND 200 billion 

· Issuing time: Before 31 July 2019 

· The specific contents are presented in the second unconvertible bond issuance plan attached to this Resolution 
Article 2: Board of Directors authorizes General Manager/ person authorized by General Manager to negotiate and decide the problems relating to the issuance of bond, including but not limiting: 

(i) Decide number of bonds issued and number of issuances of every bond, issuing time of each bond, specific articles and conditions of each bond, volume of bonds issued actually, the list of investors according to the framework presented in  the bond issuance plan attached to this Resolution 
(ii) Negotiate and decide the problems relating to the interest rate, method of fixed interest rate, reference interest rate (if any), method of confirming and collecting information about interest rate, method of calculating interest of each bond and time of interest of bond payment; decide interest rate, method of calculating interest, method/ time of payment… for interest which investors are received because of ordering the purchase of bond before the issuance date. 
(iii) Negotiate and decide fees relating to the issuance of bond in the issuances 

(iv) Negotiate and decide the problems relating to the use of proceeds from the issuance of each bond, method of implementation and arrange sources to pay for debts in the issuances of each bond 
(v) Negotiate, sign and implement the contracts, the agreements and the documents relating to the issuance of each bond 

(vi) Decide to amend and adjust the issuance plan and the documents relating to Bond (if any); however, this amendment and adjustment must still ensure in the framework approved in the bond issuance plan 
Article 3: Assign Executive Board of MB Securities Joint Stock Company to implement the contents approved and presented at Article 1 on the basis of complying with the regulation of the law, the internal regulation of MB Securities Joint Stock Company and report the implementing result to Board of Directors. This Resolution is valid from the date of signature. Members of Board of Directors, Executive Board and related entities and individuals of MB Securities Joint Stock Company are responsible for implementing this Resolution. 

The Second Bond Issuance Plan in 2019
MB Securities Joint Stock Company

Attached to the Resolution No.28/ 2019/ MBS/ TTr dated 05 June 2019 by Board of Directors on implementing the second unconvertible bond issuance in 2019

           MB Securities Joint Stock Company approves the second bond issuance plan in 2019 according to the Decree No.163/ 2018/ ND- CP dated 04 Dec 2018 by the State on issuing enterprise bond (“Decree No.163”) with the following contents: 
4. Conditions, articles of bond expected to be issued; holding place of the issuance; number of issuances and issuance time of each issuance: 

· Holding place of the issuance: Head office of MB Securities Joint Stock Company
· Number of issuances: Authorize General Manager/ Person authorized by General Manager in the writing to decide number of issuances of each bond 
· Total value of issuance of bonds: Maximum VND 200 billion. Authorize General Manager/ Person authorized by General Manager in the writing to decide number of bonds issued and total value of bonds of each issuance 
· Issuing time: Before 31 July 2019. Authorize General Manager/ Person authorized by General Manager in the writing to decide the specific issuing time of each bond and the specific issuing time of each issuance of each bond (if any) 
· Conditions, articles of bonds: 

· Term of bond: Maximum 03 years from the issuing date 
· Par value: Maximum VND 1,000,000,000 per bond 

· Type of bond: Unconvertible bond without attaching the warranty and having the issuing institution’s guarantee 

· Form of bond: Bond is issued under the form of book entry 

· Interest rate: Floating or fixed interest rate or coordinating between floating and fixed interest rate 
5. Conditions, articles of acquisition of bond before the maturity: 

- Bond may be acquired before the maturity according to the requirement of the issuing institution and/ or Bondholders or the agreements between both parties according to the corresponding articles and conditions of each bond 

6. Some expected financial targets of the issuing institution within 03 years before the issuing year (if any) and changes after issuing (Unit: billion VND) 

	Targets
	Year 2016
	Year 2017
	Year 2018
	After issuing

	Owners’ equity 
	VND 1,324.18 billion 
	VND 1,284.57 billion 
	VND 1,460.47 billion 
	VND 1,460.47 billion 

	Debts / Owners’ equity 
	1.66 times 
	2.33 times 
	1.58 times 
	1.72 times 

	Profit after tax 
	VND 16.65 billion 
	VND 23.96 billion 
	VND 177.35 billion 
	VND 177.35 billion 

	Rate of profit after tax / Owners’ equity (ROE) 
	1.3%
	1.8%
	12.9%
	12.9%


General Manager/ Person authorized by General Manager decides to disclose the specific financial targets according to the issuing time of each bond 

7. Situation of payment for principal and interest of bond within 03 years before the bond issuance: 
- The issuing institution paid fully for principal and interest of bond within 03 years from year 2016 to the end of year 2018 

8. Auditors’ opinions for the financial statement: 

- KPMG Vietnam Co. Ltd agreed with the financial statement for the fiscal year finishing on 31 Dec 2017 of MB Securities Joint Stock Company
- Ernst and Young Vietnam Co. Ltd agreed with the financial statement for the fiscal year finishing on 31 Dec 2018 of MB Securities Joint Stock Company
9. Method of bond issuance: Self- issuing bond 

10. Method of principal and interest of bond payment: 

- The interest of bond is paid periodically every 6 months 
- The principal of bond is paid once on the maturity date (apart from bond acquired before the maturity in accordance with the corresponding articles and conditions of bond) 

11. Plan on use of proceeds from the bond issuance: 
- Supplement into resources serving for the issuing institution’s business activities and/ or restructure the Company’s debts 

12. Plan on arranging sources and method of principal and interest of bond payment: 
- The issuing institution expects that the sources to pay for principal and interest of bond shall be extracted from revenue from the Company’ direct business activities, profit divided from companies having MB Securities Joint Stock Company’s contribution capital and other legal cash flows. 
